COUNTY OF SAN LUIS OBISPO BOARD OF SUPERVISORS
AGENDA ITEM TRANSMITTAL

{(2) MEETING DATE (3) CONTACT/PHOCNE

(1} DEPARTMENT ) )
212612013 Kerry Bailey 788-2879/Mike Cannon 781-4267

Auditor - Controller

(4) SUBJECT
Submittal of a cash procedures review of the County Treasurer's Office conducted on June 29, 2012,

(5) RECOMMENDED ACTION
lt is recommended that the Board receive the itern and file.

{8) FUNDING (7) CURRENT YEAR {8) ANNUAL FINANCIAL (9) BUDGETED?
SOURCE(S) FINANCIAL IMPACT IMPACT Yes

N/A $0.00 $0.00

(10) AGENDA PLACEMENT

{X} Consent { } Presentation { } Hearing (Time Est. ) { } Board Business ({Time Est. )

(11) EXECUTED DOCUMENTS
{} Resolutions { } Contracts { } Ordinances {X} N/A

(12) OUTLINE AGREEMENT REQUISITION NUMBER (13) BUDGET ADJUSTMENT REQUIRED?

(OAR) BAR ID Number:

N/A {} 4/5th’s Vote Required {X} NA

(14) LOCATION MAP | (15) BUSINESS IMPACT (16) AGENDA ITEM HISTORY
STATEMENT?

N/A No { } N/A Date: August21, 2012

{17y ADMINISTRATIVE CFFICE REVIEW

Nikki J. Schaidt

(18) SUPERVISOR DISTRICT(S)
All Districts -
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County of San Luis Obispo

TO! Board of Supendsors

FROM: James P. Erb, Auditor - Controller

DATE; 2/26/2013

SUBJECT: Submittal of a cash procedures review of the County Treasurer's Cffice conducted on June 29, 2012.
RECOMMENDATION

It is recommended that the Board receive the item and file.

DISCUSSION

As directed by California Government Code Sections 26920 and 26922, an unannounced cash procedures review was
conducted at the County Treasurers Office, and all funds in the custody of the Treasurer were accounted for and
balanced to the Treasurers Daily Cash. Report. Funds in the County Treasury as of June 28, 2012, totaled
$591,805,096.79 of which invested funds totaled $534,972,870.99. The investments were reviewed and found to he in
compliance with the current County Treasury’s Investment Falicy.

The progress and results of our review were delayed due to the need to reassign staff to perform the State mandated
agreed-upon procedures audits required by ABX1 26 which dissolved redevelopment agencies throughout the state.

OTHER AGENCY INVOLVEMENT/IMPACT
The cash procedures review was conducted at the County Treasurer's Office.

FINANCIAL CONSIDERATIONS
Our review verified that funds reported by the Treasurer's Office equaled cash on hand and funds held by financial
institutions.

RESULTS
The Auditor-Controiler's program of quarterly cash procedures reviews of the Treasury fulfills Gowrmment Code
requirements and informs the Board of Supenisors and the public on the status of the County Treasury.

We would like to thank the Acting County Treasurer and his staff for their cooperation during the course of the cash count
and review.

ATTACHMENTS

1. Cash Procedures Review Repott
2. Auditor Coniroller's Certification Q4 1112
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COUNTY OF SAN LUIS OBISPO

Office of the Auditor-Controller James P. Erb, CPA, CICA

Auditor-Controller
1055 Monterey Street, Room 1220

_ San Luis Obispo, California 93408 James Hamilton, CPA Assistant
Phone (805) 781-5040 - Fax (805) 781-1220 Lydia Corr, CPA Deputy
www.slocounty.ca.gov/ac Tamara Kaizuka, CPA Deputy
TO: ART BACON, ACTING TREASURER-TAX COLLECTOR - PUBLIC
ADMINISTRATOR
FROM: JAMES P. ERB, AUDITOR-CONTROLLEI%-- ;g <
DATE: FEBRUARY 4, 2013 |

SUBJECT:  CASH PROCEDURES REVIEW OF THE TREASURER'S OFFICE CONDUCTED ON
JUNE 29, 2012

Purpose

The objective of our review was to establish accountability for the cash and investments
at the time of our unannounced cash count and to determine compliance with the
Treasurer's Investment Policy.

Methodology

Our review included physically counting all cash on hand for June 29, 2012 and
recondling the amount to the department’s accountability figures. We reviewed
investment reports and verified they were accurately reported on the Treasurer’s Daily
Report for the date of our review. In addition, we recalculated a sample of investments
to determine if the cartying values were accurately reported. Our review also included
a limited evaluation of legal compliance with the Treasurer’s Investment Policy.

Results

CASH FUNDS

We determined all cash funds and investments, in all material respects, to be in balance
at the time of our count, and the Treasurer’s office is in general compliance with the
Treasurer's Investment Policy.

We appreciate the courteous attitude of your staff and the cooperation we received
during the course of our review.
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STATE OF CALIFORNIA
County of San Luis Obispo

The undersigned County Auditor-Controller, having counted the monies in the County
Treasury, as required by Section 26920 of the Government Code of the State of
California, makes the following statement as of the 29th day of June, 2012, to wit:

Office Funds:

Cash per Treasurer's Dally Cash Report .............................. $  13,098.60 § 78,390.88
Add: Collection Ttem .. 65,292.28
Less: Bank DEPOSIES e e esanna 0.00
TOTAL CASH ACCOUNTABILITY g 78E390.88
CUFFBINCY 1overrrmessereresireressisinsstismss s ss st s ss s inssnnns 12,799.00
M) oot ste i srtnte s era s eresbe e daree oh b e e e bbb e 299.60
Credit Card for Collect|or| b e et R e 21,874.79
Online Payments for Collection ... o 43,133.49
REFUINED ChECKS wvvvevereirisnrseseees s e vses st o smsins 284.00
TOTAL CASH PER COUNT $__78,390.88
Cash Difference Funds $ 63.05
Active Bank Accounts:
LIPHOI BB 1evvreeeeeeseeeeesassaeenesessiesshtsessatseasrnsenen s see et nedaiksensatFannan st sh b E b et 32,462,163.65
Rabobank ....ccveveineninenns eteeRere)besetreas s et e b ea L e R et b€ RN bR nE R R e R R RS 24,273,215.27
East West Bank ... eeeeveeiereeninnens eeberetabereEaReEE b e rReR ) SRR et aapebe b e R RR R R ek R s p s 18,456.00
Active Bank Accounts 56,753,834.92
Investment Accounts:
Public Tnvestment Money Market ACCOUNT ... 273,000,000,00
Repurchase AQrEEMENES .....ui st s -
local Agency Investment Fund (!_AIF) ............................................................... 50,000,000.00
Banlers Acceptances & Commercial PAPer ..o -
Certificate of Deposit Account Registry Service (CDARS) ................................... 50,000,000,00
LS = gl L = OO O TR IO PP -
United States Government and Government Agency SecUrities ....ovirereiinn 5,981,250,01
T RBGUIES s ve vt vereesreesssmessecasestivest et sea e et saa e ne e neeER e heat e R L SR SRS e bR b AR e 125,091,620.98
Federally Insured Cash Accounts...........e Ceeteraeeateanta e e e et e b et s rasbeneEsarrrmeenr e 30,000,000.00
Investments 534,972,870.99
TREASURER'S BALANCE % 501,805,006,79
Balance at the Beginning of the Month ..., eeteeae e in 622,670,365.60
Add: Recelpts for the Month ..., v anrarane 61,990,613.78
Less: Disbursements for the Month ..o preeraen ety (92,855,882.59)
TREASURER'S BALANCE $ 591,805,096.79

Witnesse's; /La MJ—
= A 0 Pd/

Coflinty Auditor-Controller

by TH :
Subscribed in tl‘ipltiﬁiang sworn before me this \ day of Februa L 2013,

By SULE FooBwiiYy

County Clerk

Areni
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